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 Legal Framework: Law no (141/2019) was passed on June 31, 

2019, adding clause no (14) to article no. (74) of the Investment Law 

no. (72/2017). The new clause allows the General Authority for 

Investment and Free Zones (GAFI) to request information and data 

needed to calculate flows and stocks of direct and indirect foreign 

investments, without prejudice to the considerations of national 

security or the right to privacy and confidentiality of information and 

the protection of the rights of others. In addition to the Prime 

Minister’s decree no. (2731) of 2019 amending the executive 

regulations of the Investment Law and decree no. (2732) of 2019 

issuing the forms and questionnaires necessary to calculate the assets 

of foreign direct and indirect investment. 

 Purpose: Data requested in this form will be used for statistical 

purposes to assist in the compilation process of foreign investment 

statistics in Egypt. GAFI is committed to the confidentiality of the 

data provided which will be disseminated on the aggregate level 

only. 

 Companies, which are required to submit the form: All 

Companies working in Egypt and containing foreign participation, 

regardless their establishment law, are required to fill in the quarter 

form, EXCEPT upstream exploration companies, which operate 

under production sharing agreements with governmental entities.  

 Form Completion Rate: The quarter form is required to be 

submitted four times a year within 45 days from the end of each 

quarter, starting from the quarter ending in September 2019. 

 How to fill-in the form:
1
  

o Companies are requested to delegate a representative (preferable 

to be from the Finance Department) to create an account on 

GAFI’s website (www.gafi.gov.eg) through clicking the 

"Register" button in the home page (or use a valid current 

account).  

o Below are the conditions required to create a username and 

password: 

 

 

                                                             
1 Please refer to the General Comments in page no. 21 before filling in the quarter form. 

http://www.gafi.gov.eg/
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 Username  Password 

- Must be in English 

- Not less than 8 characters 

- Only Alphanumeric characters are 

allowed with at least one letter 

- No spaces are allowed 

- Must be in English 

- Not less than 8 characters and 

maximum 50  

- Must contain at least one letter, 

number and special character ($ - % - 

@) 

- At least one upper case letter 

o An activation email will be sent to the email used in creating the 

company's account, which can be received as Junk or Spam.  In 

case the activation email wasn't received, please send an email to 

the concerned department, on (FDI@gafinet.org.eg), containing 

the username and email used in creating your account in order to 

be activated within two working days.  

Note: In case the user wants to insert data for more than one 

company, it can be inserted using the same account. 

o After the account had been activated, the user must sign-in then 

select “Foreign Direct Investment” from the “E-services” drop 

down list then selects “Apply for Service” at the end of the page. 

 

 

 

 

 

 

 

 

mailto:FDI@gafinet.org.eg
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Notes: 

1. After completing filling in the data requested in each page, user 

should press the “Save” button available at the end of each page.  

 
Incomplete saved forms can be retrieved by selecting “My Saved 

Requests” available when clicking on “Workspace” from the 

username drop down list. 
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2. After fulfilling all mandatory fields in all six pages, the “Submit” 

button is pressed from any page.  In case any mandatory field 

wasn’t filled, the form won’t be submitted and user will be 

directed to the page with the missing field(s). 

 

3. After successfully submitting the form, a confirmation message 

with the request number will be displayed. 

o When completing the form for the first time, you will be asked to 

fill in the data for the current and the previous quarter, afterward, 

the data of the previous quarter will be displayed automatically 

and only the current quarter data will be requested. Some fields 

will be editable in case previous quarter data needs to be updated. 

o In case of filling in the current quarter data, the Company Profile, 

the Shareholders Structure and Equity items formerly inserted in 

the previous quarter can be retrieved by logging-in to the quarter 

form through selecting “Foreign Direct Investment” from “E-

Services”. Subsequently, once the “Company Profile” page is 

displayed, user should select the company from the drop down list   

of the “Company Name” field.  
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 The Quarter Form Consists of Six sections as follows: 

1. Company Profile ( 1) 

2. Shareholders Structure ( 2) 

3. Equity ( 3) 

4. Transactions of Foreign Shareholders ( 4) 

5. Other Transactions ( 4) 

6. Documents ( 5) 

 

1. Company Profile: 

 General information of the company (Co.) required in this page is 

only filled in once during the first submission with the possibility 

to be retrieved and updated, if needed, as previously mentioned. 

In case the Co. has a valid account, the general information will 

be displayed automatically based on the latest update on GAFI’s 

database.  

 First, the user selects the "Data Type" either Standalone or 

Consolidated, so that if enterprise is a holding company, then user 

will have the choice to either fill in one form using the 

consolidated data with listing its subsidiaries or fill in multiple 

forms (one for each subsidiary) using the standalone data, even if 

the Egyptian ownership is 100%.  
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 Then the name of the company is selected if the Co. submitted the 

form in a previous quarter, otherwise "Others" is chosen and 

accordingly the Company Name and Incorporation Date are 

inserted based on the company's commercial register. 

 

 Then, “Current Quarter” field is determined based on the 

following: 

- First Quarter: From 1/1 to 31/3 

- Second Quarter: From 1/4 to 30/6 

- Third Quarter: From 1/7 to 30/9 

- Fourth Quarter: From 1/10 to 31/12 

Knowing that the period specified for completing the quarter form 

is 45 days from the end of each quarter. For example, the period 

specified for completing the data for the first quarter ending on 

31/3 is from 1/4 to 15/5 and thus no data is allowed to be 

submitted after this period. 

 Then the law the Co. subjected to is determined according to the 

company's commercial register from the following options: 
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Notes: 

1. If the Co. is established based on Investment Law no. 8, then 

user should select Law 8 not Law 72. 

2. Investment Zones is only selected by companies operating under 

the Investment Zone regime. 

3. In case the Co. is operating under neither Free Zone nor 

Investment Zone regimes, then Inland Investment is chosen. 

4. After completing filling in the data requested in each page, user 

should press the “Save” button available at the end of each page. 

Incomplete saved forms can be retrieved by selecting “My Saved 

Requests” available when clicking on “Workspace” from the 

username drop down list. While the “Submit” button is pressed 

when all mandatory fields throughout the whole form are 

fulfilled, as mentioned earlier. 

 

2. Shareholders structure:  

 This section is intended to fulfill the Co.’s full shareholder 

structure (both Egyptians and foreigners) including data such as 

nationality, residency, number of shares owned, the mother 

(parent) company and its nationality. 

 First, the user should list The total number of shares in the Co. in 

the current and previous quarters, then the "Save" button must be 

pressed before filling in the shareholders data as shown in the 

example below: 
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 Regarding Sole Proprietorship and One Person companies as well 

as Branches, the capital is to be listed instead of total number of 

shares in both current and previous quarters, then the "Save" 

button should be pressed before completing the shareholders’ data 

as shown in the above example. 

 Then the data of each shareholder is listed separately as follows: 

(Noting that the summation of the number of shares owned by 

each shareholder/partner must be equal to the total number of 

shares of the company inserted in the first field) 

a. Firstly, the shareholder/partner type is specified either person 

or company, then shareholder/partner name, nationality, 

country of residency as well as Identification type and number 

(National ID – Passport – Commercial Register – Registration 

Number (in case the shareholder is a foreign company)). 

Note: In the event that the shareholder is a company, then country 

of residency is the same as the nationality. However, if the 

shareholder is a person, the country of residency may differ than 

nationality so that if the person resides outside the country of his 

nationality for more than a year and frequently visits a state by only 

holding a residency permit. 

b. The number of shares owned by shareholder/partner in the 

previous quarter is inserted first as shown in the below 

example: 
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- Voting Power represents the percentage of control that a 

shareholder has over the Co.’s decisions or shareholder’s 

voting percentage in the Board of Directors decisions. 

Example: If the board contains 10 seats, so that the voting 

power per seat is 10%, accordingly, the voting power of a 

shareholder equals number of seats assigned to him in the 

board either directly or through one or more representative(s).   

- In the case of Sole Proprietorship and One Person companies 

as well as Branches, “No. of Shares – Common” field will be 

represented by the Co.’s capital, which was inserted earlier in 

the field of total number of shares in current and previous 

quarter, with specifying the Voting Power as 100. 

- In case the shareholder’s type is a company and its nationality 

is not Egyptian, the name and nationality of the Mother 

(parent) company must be specified. The Mother company is 

the ultimate controlling company (which is on the top of the 

ownership chain and not owned by another company) that 

owns or controls the foreign shareholder, and has the right to 

vote on its decisions. 

If the mother company of one or more of the shareholders is a 

Special Purpose Enterprise (SPE/SPV), then please mention 

the name and country of the mother company of the SPE.  
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- Please specify relationship between foreign shareholders, if 

any (relationships between associates, subsidiaries, sister and 

fellow companies or between foreign individuals and 

companies, or relationships between individual foreign 

shareholders). 

- Note: In case there was a relation between foreign 

shareholders/partners, then main shareholder/partner with the 

largest percentage is inserted first, and after finalizing his data 

the rest of the foreign shareholders/partners in relation are 

inserted and the main shareholder/partner, previously inserted, 

is selected from the field “Related With” as shown in the 

following example: 

1. Inserting main shareholder/partner with the largest 

percent: 
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2. Inserting the rest of shareholder(s)/partner(s) in relation: 
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Any other shareholder(s) in relation with main shareholder 

Person1 is/are inserted using the same steps with selecting 

Person1 in the field “Related With”. 

c. If the number of shares owned by shareholder/partner is the 

same in current quarter, the user can copy data inserted in the 

previous quarter by pressing on “Same As Previous” button as 

shown below: 

 
 

 

 

 

 

 



 

14 
 

 

d. After fulfilling the data required for the first 

shareholder/partner, the user should press on the “Add” button 

located at the end of the page, so that the first 

shareholder/partner is saved and fields of “Shareholders 

Structure” page became blank to insert the following 

shareholder(s)/partner(s).   

Note that no shareholder/partner will be added until all the 

mandatory fields have been completed first. 

 
After successfully adding any shareholder/partner, the inserted 

data will appear in a table at the end of the page with the 

possibility to Edit or Delete any of the shareholder/partner 

data. 

 
e. If the Co. is listed in the Egyptian Stock Market: 

First: All shareholders, both Egyptians and foreigners, owning 

2.5% or more of the company’s shares should be separately 

inserted. 

Second: For shareholders owning less than 2.5% of the Co.’s 

shares; Egyptian owned shares are grouped together and 

placed under the shareholder/partner name “Other Egyptian 

Shareholders” with selecting nationality and residency 
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“Egypt” and specifying shareholder/partner type as 

“Company” and identification number “0000”. 

Likewise, foreign owned shares are grouped under the name 

“Other Foreign Shareholders” with specifying shareholder 

type as “Company” and nationality “N/A”. Except for the 

following cases: 

- If the voting power of a foreign shareholder is 10% or 

more, accordingly, the shareholder should be inserted 

separately regardless of the ownership percentage.  

- If any of the foreign shareholders (Person or Company), 

owning less than 2.5% of the Co. shares, is in relation with 

another foreign shareholder (Person or Company), owning 

10% or more; then the shareholder should be inserted 

separately with determining the shareholder in-relation in 

the “Related With” field.  

- When there is a group of foreign shareholders, members of 

the same family or a group of related companies whose 

ownership as a group is 10% or more, then each 

shareholder is listed separately and linked together by 

specifying the shareholder in relation in the “Related With” 

field. (for details , please refer to page 11) 

f. In case the Co. submitted the quarter form in the previous 

quarter, the following steps are taken: 

1. Insert the total common shares in the current quarter then 

press the “Save” button on the right hand side. 

2. Then, move to the bottom of the page where the table that 

contains shareholders’ data already inserted in the previous 

quarter. Then press on the “Edit” button available on the 

right in front of each shareholder. 

 
3. When pressing on the “Edit” button, the shareholder’s data 

inserted in the previous quarter will be displayed and the 

user will either press on “Same As Previous”, in case there 

were no changes in the current quarter. Or insert changes 

that took place during current quarter either in number of 

shares owned or voting power or mother company. 
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4. Then press on “Save” button to include shareholder’s data 

in current quarter in the table at the bottom of the page, as 

shown below: 

 
 

3. Equity: 

 The disclosure currency is determined first (Egyptian Pound - US 

Dollar - Euro - Pound Sterling - Other) according to the financial 

statements of the Co., knowing that the currency will be fixed 

throughout the form, meaning that the same currency must be 

adhered to in completing all the data in the form. 

 All values are listed in thousands (e.g.: Million will be listed as 

1000). 

 In order to insert any value in Equity fields, the user must press 

on the “Edit” button available in front of each field. 
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 In case there was a change in Paid-in capital, either expansion or 

reduction, the user must specify the source(s) and value of each 

source.  

 Regarding the items “Profits or Losses (-) from Previous Years” 

and “Reserves”, please list cumulative value from inception until 

the beginning of the quarter. 

 As for items “Profits or Losses (-) of the Period” and “Dividends 

Paid”, please list profits or losses realized and dividends paid in 

cash during three months of each quarter neither the year-to-date 

nor annual based on the Co.’s accounting records.  

Example: A company is filling in data for the third quarter 

ending 30/9/2019. Profits from previous years were EGP 3 

million in 31/12/2018. Net profit realized during period from 

1/1/2019 till 31/3/2019 reached EGP 100 thousands and during 

the period from 1/4/2019 till 30/6/2019 and from 1/7/2019 till 

30/9/2019 reached EGP 50 thousands and EGP 70 thousands, 

respectively.  In addition, EGP 1 million of dividends was paid in 

cash to shareholders during the second quarter of 2019 ending 

30/6/2019. So, Equity items will be listed as follows: 

 

Notes:  

- In case of losses, a negative sign (-) is added before the value, 

example: -256 and not (256), and there shouldn’t be any space 

between the negative sign and the value. 

- For companies that don’t issue quarter financial statements, 

please depend on a financial position statement issued from the 

company. 
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4. Transactions of Foreign Shareholders and/or their Related 

Parties:  

 This section is dedicated to the outstanding transactions between 

the Co. and the foreign shareholders/partners and/or their foreign 

related parties including the mother company of the foreign 

shareholder/partner, an associate, a subsidiary, a branch, or a 

family member in case of individual shareholders).  

 This section is divided into Financial Transactions (e.g.: Interest 

on Loans due to/from foreign shareholders/partners and/or 

related parties to foreign shareholders/partners – payments of 

expenses on behalf of the Co.) and Other Transactions (e.g.: 

purchasing machinery and equipment as well as production 

materials on behalf of the Co.). 

 Values are listed in thousands based on the total transactions (for 

each foreign shareholder/partner or related party separately) that 

took place during the three months of current quarter and not the 

cumulative balance. 

 Due from a shareholder or a related party: outstanding amounts 

due from the foreign shareholders or their related parties to the 

Egyptian company.  

 Due to a shareholder or a related party: outstanding amounts 

due from the Egyptian company to the foreign shareholders or 

their related parties. 

Note: Please make sure of completing and saving the Shareholder’s 

Structure page first as data on foreign shareholder(s)/partner(s) that 

appear in this section depends on what were inserted in 

shareholder’s structure. 

 Data is inserted as follows: 

1. First specify Is There Any Transaction due to or due from 

Foreign Shareholders and their Related Parties by selecting 

“Yes or No”. 
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2. Then, specify whether the outstanding transaction being 

inserted is with a foreign shareholder/partner or a related 

party. 

3. If the outstanding transaction is with a related party, then the 

name and nationality of the related party should be inserted, 

in addition to selecting the foreign shareholder in relation and 

transaction type. 

4. Then, the value due to and/or from the foreign shareholder or 

related party is inserted. Thereafter, the user should press on 

“Add” button at the bottom of the page to include the 

transaction and list any other transactions if any. 

 
 

After pressing on the "Add" button, a table appears at the end 

of the page that contains the details of the transaction 

completed with the availability to edit or delete the 

transaction. 

 Which Outstanding transactions to include?  

a) Outstanding transactions of all direct foreign investors in the 

Egyptian company. A direct investor is a non-resident 

entity or a group of related entities (individuals, 

enterprises, associated group of individuals/enterprises, 

and governments), that is able to exercise control or 

significant degree of influence over an Egyptian company 

through having the voting power or ownership of 10% or 

more of the shares of this entity.  

b) Outstanding transactions of foreign fellow enterprises of the 

direct investor. Fellow enterprises are entities that (1) share 

the same nonresident ultimate controlling parent, and (2) own 

less than 10% of each other’s equity. 
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Identifying FDI Relationships with Fellow Enterprises 

 

  

  

  

 

 

c) Outstanding transactions of foreign Associates and 

Subsidiaries of direct foreign investors. An associate with 

voting power or ownership between (10% - 50%) or a 

subsidiary with voting power or ownership between (more 

than 50% - 100%). 

The rule of considering an investment relationship as a direct 

investment relationship is to have at most one weak link (10% 

- 50%) in the ownership chain. (Please refer to the below 

diagram for more clarification) 

 

Identifying FDI Relationships with Associates and Subsidiaries 

 

 

 

 

 

 

 

 

 

 

     FDI Relationship 

     NOT FDI Relationship 

 

Direct Investor in the Egyptian Enterprise 

> 50% ≤ 50% 

> 50% ≤ 50% 

> 50% ≤ 50% 

> 50% ≤ 50% > 50% ≤ 50% > 50% ≤ 50% 

> 50% 

≤ 50% 

> 50% 

≤ 50% 

> 50% 

≤ 50% 

B D 

A 

C 

≥ 10% < 10% ≥ 10% 

B and D are fellows 

C is neither a fellow of B 

nor D 
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5. Documents: 

 Some required documents are to be uploaded before submission 

in the format (PDF or JPG or JPEG) as follows: 

1. A recent Commercial Register during last three months. 

2. A signed and stamped Delegation or Authorization Document 

from the Co. to the Data Provider. 

3. Copy of the National ID of the Data Provider (Delegate). 

4. A quarter financial statement if available or the latest 

available financial statement. 

5. Any other supporting documents. 

 

  

 General Comments: 

- It is preferable that one of the Co. Accountants fill in the form. 

- All values are to be listed in thousands. 

- Data regarding the company’s information, shareholder’s structure and 

equity that were formerly inserted in the previous quarter can be 

retrieved (details in page no. 5). 

- After completing filling in the data requested in each page, user should 

press the “Save” button available at the end of each page. (details on 

how to retrieve the saved requests are available in page 4) 

- After fulfilling all mandatory fields in all six pages, the “Submit” button 

is pressed from any page.  In case any mandatory field wasn’t filled, the 

form won’t be submitted and user will be directed to the page with the 

missing field(s). 

- After successfully submitting the form, a confirmation message with the 

request number will be displayed. 

- Users can follow-up the status of submitted request (Under Revision – 

Accepted – Rejected) through the “My Requests” page available in 

user’s “Workspace”. 

-  In case of rejecting any request, the user should fill in a whole new 

form taking into consideration the rejection reasons and due date for 

submitting quarter form (45 days from the end of each quarter). 
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- All submitted requests are reviewed by the concerned department in 

GAFI, and so, any edits are required by the team will be available in 

“My Tasks” page in user’s “Workspace”. 

 

 

 

 

 

For any further inquiries, please contact us through 

Hot Line: 16035 

Or 

Email: FDI@gafinet.org.eg 


